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'LH�(QJHUWKVWUD�H LP�]ZHLWHQ�:LHQHU

*HPHLQGHEH]LUN�ZLUNW�LP�%HUHLFK�+LO�

OHUVWUD�H�EHVRQGHUV�EHOHEW��ZDV�QLFKW�QXU

DP�QDKHQ�6XSHUPDUNW�OLHJW��$P�7URW�

WRLU�YRU�+DXV�1XPPHU�����JHQLH�W�HLQ

EHWDJWHU�5ROOVWXKOIDKUHU�VHLQH�=LJDUHWWH

LQ�GHU�1DFKPLWWDJVVRQQH��,P�+DXVHLQ�

JDQJ�SUDQJW�HLQ�=LWDW�YRQ�$GROSK�.RO�

SLQJ��Ä(LQH�FKULVWOLFKH�*HPHLQGH�ELOGHW

HEHQVR�JXW�HLQ�*DQ]HV�ZLH�HLQH�)DPL�

OLH�³�(LQH�MXQJH�0XWWHU�I�KUW�LKUHQ�NOHL�

QHQ� 6RKQ� DP� 6FKLOG� YRUEHL� LQ� GDV

*HElXGH�� HLQH� 'DPH� DP� 5ROODWRU

NRPPW�JHUDGH�KHUDXV��

(LQ�QHXHV�=XKDXVH�

'DV�*HElXGH� EHKHUEHUJW� GDV�.RO�

SLQJKDXV�Ã*HPHLQVDP�/HEHQµ��HLQ�3IOH�

JHKHLP�I�U�����0HQVFKHQ��$SSDUWH�

PHQWV�I�U����U�VWLJH�3HQVLRQLVWHQ��GD]X

UXQG����:RKQSOlW]H�I�U�0�WWHU�RGHU

9lWHU�XQG�GHUHQ�.LQGHU��'LHVHU�0X.L�

%HUHLFK�LVW�I�U�$OOHLQHU]LHKHQGH�JHGDFKW�

GLH� YRU�EHUJHKHQG� 8QWHUNXQIW� XQG

%HWUHXXQJ�EHQ|WLJHQ��'DV�ZHLWOlXILJH

.DIIHH�LP�(UGJHVFKRVV�LVW�HLQHU�GHU�.RP�

PXQLNDWLRQVEHUHLFKH�

'RUW�VLW]W�5LWD�$UELW�PLW�LKUHP�6RKQ�

6LH�ZRKQW�VHLW�$SULO�PLW�LKUHU�]Z|OI�

MlKULJHQ�7RFKWHU�7LPHD�0DUWRQ�XQG

GHP�VHFKVMlKULJHQ�6DPL�LP�Ã*HPHLQ�

VDP�/HEHQµ��'LH�JHE�UWLJH�5XPlQLQ

NDP�QDFK�GHU�6FKHLGXQJ�KLHU�KHU�±�PLW�

JHEUDFKW�KDEH�VLH�LKUH�EHLGHQ�.LQGHU

XQG� GLH� 6FKXOGHQ� LKUHV�([PDQQHV�

Ä+LHU�KDEH�LFK�5XKH��=HLW�I�U�PLFK�XQG

PHLQH�.LQGHU�³�6LH�N|QQH�'HXWVFK�OHU�

QHQ�XQG�PDQ�KHOIH�LKU��ZR�VLH�HV�EUDX�

FKH��

'LH�)DPLOLHQ�LP�0X.L�%HUHLFK�OHEHQ

VHOEVWVWlQGLJ��6LH�ILQGHQ�8QWHUVW�W]XQJ

ZR�Q|WLJ��)UHL]HLWDQJHERWH�VWHKHQ�]XU

9HUI�JXQJ��$XFK�GLH�6HQLRUHQ�IUHTXHQ�

WLHUHQ�GLH�RSWLRQDOHQ�3URJUDPPH�XQWHU�

VFKLHGOLFK��'LH�%HWUHXXQJ�GHU�+DXVEH�

ZRKQHU�XPIDVVW�MH�QDFK�%HGDUI�3IOHJH�

Ã/HEHQVTXDOLWlWµ�XQG�SDVWRUDOH�%HJOHL�

WXQJ��0LW�Ã/HEHQVTXDOLWlWµ�ZHUGHQ�GLH

VR]LDOHQ� %HG�UIQLVVH� XPVFKULHEHQ�

*HPl��VHLQHP�NLUFKOLFKHQ�XQG�ZHOWOL�

FKHQ�$QVDW]�ULFKWHW�GDV�.ROSLQJZHUN�VHL�

QH�$QJHERWH�ÄGRUW�HLQ��ZR�GLH�0HQVFKHQ

VLH�EUDXFKWHQ³��HUNOlUW�0LFKDHOD�.REHU�

/HLWHULQ�GHV�%HUHLFKV�/HEHQVTXDOLWlW��$P

6WDQGRUW�/HRSROGVWDGW�JLEW�HV�QHEHQ�GHQ

JHQDQQWHQ�:RKQEHUHLFKHQ�DXFK��$XI�

JDEHQEHWUHXXQJ�I�U�6FKXONLQGHU�XQG

HLQH� %HJOHLWXQJ� -XJHQGOLFKHU� EHLP

$UEHLWVHLQVWLHJ��

1HEHQHLQDQGHU�± 0LWHLQDQGHU

$OOH�+DXVEHUHLFKH�VLQG�PLWHLQDQGHU

YHUZREHQ��QXU�GLH�8QWHUVW�W]XQJ�GHU

$XIJDEHQEHWUHXXQJ�GXUFK�U�VWLJH�6HQLR�

UHQ�VHL�ÄHLQH�,GHH��GLH�PLU�LPPHU�ZLHGHU

LP�.RSI� KHUXPJHLVWHUW�� DEHU� GDV� LVW

VFKZLHULJ³��VR�.REHU��,KUH�0LWDUEHLWHULQ

6DELQH�*URVFKRSI�YHUPXWHW��Ä(V�EHVWH�

KHQ�EHVWLPPW�.RQWDNWH��GLH�ZLU�JDU

QLFKW�PLWEHNRPPHQ��(V�SDVVLHUW�YLHOHV

XQJHVWHXHUW�³�*HJHQVHLWLJH�(LQODGXQJHQ

GHU�*UXSSHQ�XQWHUHLQDQGHU�VLQG�GHUDUW

VHOEVWYHUVWlQGOLFK��GDVV�GHQ�%HWUHXHULQ�

QHQ�QLFKW�JOHLFK�DOOH�%HLVSLHOH�HLQIDOOHQ���

'DV�LVW�KLHU�ZLH�)DPLOLH
:lKUHQG�VLFK�GLH�6WUXNWXU�GHU�*UR��

IDPLOLH�DXIO|VW��OLHJHQ�JHQHUDWLRQHQ�

�EHUJUHLIHQGH�:RKQSURMHNWH�LP

7UHQG��%HVRQGHUV�LP�%HUHLFK�GHV�

EHWUHXWHQ�:RKQHQV�ZHUGH�6\QHUJLH�

HIIHNWH�JHQ�W]W��9RUUHLWHU�LQ�:LHQ�LVW

GDV�3URMHNW�Ã*HPHLQVDP�:RKQHQµ

YRQ�.ROSLQJ�gVWHUUHLFK��*HPHLQVDPH

$NWLYLWlWHQ�I|UGHUQ�GDV�=XVDPPHQOH�

EHQ��DEHU�YLHOH�.RQWDNWH�HQWZLFNHOQ

VLFK�XQJHSODQW�LP�6WLHJHQKDXV��

(YD�.RKO

'HU�]ZHLMlKULJH�0D[LPLOLDQ�XQG�VHLQ�YLHUMlKULJHU�%UXGHU�KDEHQ�HLQHQ�QHXHQ�)UHXQG�JHIXQGHQ�



=XP�PRQDWOLFKHQ�0L[�.DIIH�VLQG�DOOH

+DXVEHZRKQHU�HLQJHODGHQ��'LH�-XQJHQ

ULFKWHQ�GLH�-DXVH��GDQQ�ZLUG�EHL�.DIIHH�

7HH�XQG�.XFKHQ�JHPHLQVDP�JHVSLHOW��=X

GHQ�YHUVFKLHGHQHQ�)HVWHQ�LP�-DKUHVNUHLV

VLQG�VRJDU�GLH�$QJHK|ULJHQ�GHU�%HZRK�

QHU�XQG�GHU�0LWDUEHLWHU�HLQJHODGHQ��:HU

QLFKW�PHKU�DXIVWHKHQ�NDQQ��GHQ�UROOHQ

GLH�%HWUHXHULQQHQ�DXI�:XVFK�LP�%HWW

]XP�)HVW�

+|KHSXQNW�GHV�-DKUHV�ELOGHW�HLQ�JHQH�

UDWLRQHQ�EHUJUHLIHQGHU�$XVIOXJ��GHU�GLH

%HZRKQHU� KHXHU� QDFK� 6FKORVV� +RI

JHI�KUW�KDW��)DPLOLH�$UELW�ZDU�PLW�GDEHL�

'LH�%HZRKQHULQ�GHV�0X.L�%HUHLFKV�KDW

VLFK�GDEHL�XP�HLQH�5ROOVWXKOIDKUHULQ

JHN�PPHUW��6WRO]�HU]lKOW�VLH��GDVV�GLH

DQQDKP��GLH�5XPlQLQ�KlWWH�HLQH�$XV�

ELOGXQJ�DOV�3IOHJHULQ��Ä(LQ�VHKU�DOWHU

0HQVFK�LVW�ZLH�HLQ�.LQG��ZHQQ�HU�XQVH�

UH� +LOIH� EUDXFKW³� ±� XQWHU� GLHVHP

*HVLFKWVSXQNW�VHL�VHOEVW�+LOIH�EHL�GHU�.|U�

SHUK\JLHQH�NHLQH�+H[HUHL�

$OWHU�LVW�UHODWLY

8QYHUPLWWHOW�XQWHUEULFKW�VLFK�5LWD

$UELW��Ä0|FKWHQ�6LH�+LOIH"³��IUDJW�VLH�LQ

5LFKWXQJ�$XI]XJ��+HUEHUW�=DMLF�EUDXFKW

NHLQH�+LOIH��'LH�(VVVFK�U]H�QDFKOlVVLJ

�EHU�GLH�6FKXOWHU�JHVFKREHQ��IlKUW�HU�GHQ

5ROOVWXKO�DXV�GHU�$XI]XJNDELQH�LQ�GHQ

.DIIHH�%HUHLFK��GLUHNW�DXI�GHQ�7LVFK�GHU

MXQJHQ�0XWWHU�]X��'RUW�VWHKW�VHLQ�KDOE�

YROOHV�*ODV��GDV�HU�YRU�OlQJHUHU�=HLW�DP

VRQVW�OHHUHQ�7LVFK�]XU�FNJHODVVHQ�KDW�

'HU�6LHE]LJMlKULJH�ZLUNW�JUDQWLJ��(U�VHL

VHLW�]ZHL�-DKUHQ�KLHU��DEHU�GDV�/HEHQ�LP

.ROSLQJKDXV�VHL�HLQ�9HUOXVW�I�U�LKQ��'DQQ

VFKZlUPW�HU�YRQ�VHLQHP�JUR�HQ�*DUWHQ

XQG�GHP�+DXV�PLW�GHQ�]ZHL�JUR�HQ�7DQ�

QHQ�YRU�GHP�)HQVWHU��VHFK]HKQ�0HWHU

MHGH��Ä=X�GHQ�DOWHQ�/HXWHQ�GDUIVW�G¶ �PLFK

QLFKW�GD]X�JHEHQ�³��SURWHVWLHUW�HU�XQG

GHXWHW�YHUVWRKOHQ�DXI�HLQHQ�DQGHUHQ

5ROOVWXKOIDKUHU�DXI�GHU�JHJH�EHUOLHJHQ�

GHQ�5DXPVHLWH��Ä'HU�0DQQ�PHLQHU�0XW�

WHU�³��VLH�VHOEVW�LVW�VFKRQ�YHUVWRUEHQ��

Ä.LQGHU�P�VVHQ�.LQGHU�VHLQ��GLH�P�V�

VHQ�VLFK�EHZHJHQ³��VDJW�+HUEHUW�=DLMF�

0LW�GHQ�M�QJVWHQ�+DXVEHZRKQHUQ�JlEH

HV�NHLQH�3UREOHPH��(U�VHOEVW�KDEH�DEHU

NHLQHQ�.RQWDNW�]X�GHQ�/HXWHQ�YRP�0XW�

WHU�.LQG�%HUHLFK��HU�NHQQH�QLFKW�HLQPDO

MHPDQGHQ�GRUW��0LWWOHUZHLOH�LVW�5LWD�$UELW

DXV�GHP�0X.L�%HUHLFK�DP�+DQG\�I�Q�

GLJ�JHZRUGHQ��6LH�]HLJW�GHP�+HUEHUW�=DLMF

GLH�$XIQDKPHQ� YRP�$XVIOXJ� OHW]WHU

:RFKH��DXI�GHQHQ�VLH�EHLGH�]X�VHKHQ�VLQG

±�HLQ�/lFKHOQ�HQWVSDQQW�GLH�=�JH�GHV

6HQLRUV��'LH�DSDUWH�MXQJH�)UDX�HU]lKOW

ODFKHQG�YRQ�LKUHQ�.UHX]VFKPHU]HQ�DP

7DJ� QDFK� GHP�$XVIOXJ� ±� YRP� XQJH�

ZRKQWHQ�5ROOVWXKOVFKLHEHQ��GDV�EHUJDXI

GRFK�UHFKW�DQVWUHQJHQG�VHL��Ä-D��HV�JLEW

DXFK�JDQ]�QHWWH�6DFKHQ�]X�EHULFKWHQ³�

QLFNW�GHU�HKHPDOLJH�=HLWXQJVKHUDXVJH�

EHU�=DMLF��(U�EHULFKWHW�YRQ�*HEXUWVWDJ�

IHLHUQ��DXI�GLH�HU�PDQFKPDO�HLQJHODGHQ

VHL��XQG�YRQ�HLQHP�EHVRQGHUV�QHWWHQ

+HXULJHQEHVXFK��GHQ�GDV

+DXV�RUJDQLVLHUW�KDW��Ä'DV

ZDU�D�WROOH�6DFKH�³

,P�+LHU�XQG�-HW]W

%HLP� +HXULJHQ� ZDU

)DPLOLH�0KHGKEL�QLFKW

GDEHL��DEHU�YRP�$XVIOXJ

QDFK�6FKORVV�+RI�HU]lKOW

GLH�lOWHVWH�7RFKWHU�<DVPL�

QD�EHJHLVWHUW��Ä'D�ZDUHQ

YLHOH�7LHUH��:LU�VLQG�VRJDU

PLW�GHU�.XWVFKH�JHIDK�

UHQ�³�$XFK�VLH�DOV�6FKXONLQGHU�KlWWHQ�5ROO�

VW�KOH�lOWHUHU�7HLOQHKPHU�JHVFKREHQ��Ä:LU

KDEHQ�XQV�DEJHZHFKVHOW�³�

Ä+LHU�ZHUGHQ�7KHPHQ�ZLH�7RG��9HU�

JlQJOLFKNHLW�RGHU�N|USHUOLFKH�6FKZlFKH

GHQ�.LQGHUQ�LP�.RQWDNW�PLW�lOWHUHQ�0HQ�

VFKHQ�DXI�QDW�UOLFKH�$UW�QlKHU�JHEUDFKW³�

HUNOlUW�,VROGH�+HLOLQJVHW]HU�YRP�.RO�

SLQJKDXV��Ä.LQGHU�N|QQHQ�EHREDFKWHQ�

ZLH�PDQ�PLW�6FKZLHULJNHLWHQ�XPJHKHQ

NDQQ�³�'LH�.LQGHUSV\FKRORJLQ��Ä6HKU�DOWH

RGHU�OHLFKW�GHPHQWH�0HQVFKHQ�XQG�NOHL�

QH�.LQGHU�KDEHQ�RIW�HLQHQ�JXWHQ�'UDKW

]XHLQDQGHU��GD�EHLGH�XQPLWWHOEDU�LP�-HW]W

OHEHQ�³�bOWHUH�0HQVFKHQ�KlWWHQ�YLHO�=HLW�

N|QQWHQ�VLFK�ZLH�GLH�.LQGHU�LP�JHPHLQ�

VDPHQ�6SLHO�YHUOLHUHQ�RGHU�GLH�6RUJHQ

XQG�$QOLHJHQ�GHU�.LQGHU�DQK|UHQ��RKQH

VHOEVW�HLQJUHLIHQ�]X�P�VVHQ��8PJHNHKUW�

Ä.LQGHU�YHUP|JHQ�HV��GLH�DOWHQ�0HQ�

VFKHQ�DE]XOHQNHQ�XQG�]XP�/DFKHQ�]X
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*UR��JHEDXWH�%UHWWVSLHOH�EULQJHQ�%HZRKQHU�XQG�7DJHVJlVWH�DQ�HLQHQ�7LVFK�%HLP�6FKXOVWDUWIHVW�ZLUG�JHPHLQ�
VDP�JHNRFKW�± )DPLOLH�$UELW�EHLP
3L]]D�%HOHJHQ

5LWD�$UELW�XQG�+HUEHUW�=DLF�EHZXQGHUQ
GLH�)RWRV�YRP�$XVIOXJ

*HOHEWH
1DFKEDUVFKDIW�±
0HKGL�0KHGKEL�
1DFKEDULQ�6DQGUD
3RGULPTDN�XQG
<DVPLQD�0KHGKEL


